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Copper Fabricator Demand Easing, October Stocks Rise; 
Zinc Sales Continue Strong; Aluminum Production Higher 


FOREIGN COPPER SALES DECLINE; U.S. QUIETER : 





tin offered, observers doubt if any will be sold at the 


Foreign sales reports declined about 35% this week and 
were the lowest in about eight months. Domestic pric- 
ings were down slightly. All domestic sales reported to 
this office were at 3lc a lb delivered. 

Domestic fabricator statistics for October indicated a 
letdown after sharp third quarter improvement (see 
p 3). Consumption dropped more than 4,000 tons; sales 
dipped nearly 12,000; and stocks rose slightly over 4,000. 
Some companies were expected to reduce inventories 
for end-year tax purposes. 

Anaconda squelched talk of labor strife at El Salvador 
and Potrerillos. Peace seems assured. 

U.S. fabricator copper and brass data for September 
and October 1961 and October 1960, in short tons: 

Fabricator Activity 
1960 1961 1961 
Oct Sept Oct 
Shipments 105,223 130.616 (a) 126,250 
Sales Gon é 94,118 134,052 (a) 122,704 
Unfilled orders ...-116,241 159,198 155,652 
Fabricator’s Copper 
Stocks . 453,406 
On order . eccscoe COME 


Receipts. ..... hinenlatainttin 93,451 
(a) revised 


COPPER—domestic average 3lc a lb delivered 
RETURN TO FULL ZINC PREMIUMS IN DOUBT 


Zine reports for the week rose to above 13,000. Sales 
optimism continues, but there is little enthusiasm evoked 
when the subject of return to full premiums for special 
grades is discussed. 

Despite the efforts of some companies, there has been 
little over-all attempt to push the action. Informants 
report that bookings of SHG for the first quarter at the 
flat PW have been made, probably putting an end to 
speculation that premiums would be returned by Janu- 
ary 1. Certain sellers have been reported granting pre- 
mium concessions to alloyers on SHG beyond those 
granted to die casters. Alloyers in turn often supply 
small die casters. 


461,760 465,874 
106,747 97,235 
126,793 (a) 130,364 


ZINC—11 4c a lb, East St. Louis 
LEAD SALES IMPROVE; LME HIGHER 


Domestic lead reports were 10,487 tons — up from last 
week’s dismal 6,787 tons. There is scant optimism, how- 
ever, that the new 10c price will do much to stimulate 
business in this still depressed industry. 

London gained £1% over the week. but is still a 
shade below 7¥c (£5956). 


LEAD-—10c a Ib, N.Y. 
TIN MARKETS QUIET, PRICES LOWER 


A general lack of consumer demand characterized the 
tin markets last week, causing London to dip £4% and 
New York ‘%c. Inventory adjustments (for tax pur- 
poses) are expected to keep buying light for the rest of 
the year. 

Since GSA rejected all bids on the last lot of Grade A 


next tender on November 29 (850 tons). Consumers 
don’t need the metal now, so if they bid at all, it will 
be for bargains. So far, GSA has sold 2,537 tons of the 
original 3,933-ton stock. 

Bureau of Mines data for September showed a de- 
crease in consumption from 7,210 long tons to 6,480 and 
a rise in stocks from 39,730 tons to 41,800. Consumption 
through September was 57,980 tons—7,000 below 1960. 

TIN—122.750c a lb, N.Y. 


ALUMINUM OUTPUT HIGHER; IMPORT CURBS DISCUSSED 


Primary output in October was 167,295 tons (79.3% of 
capacity), compared with 159,572 tons (78.2%) in Sep- 
tember and 167,015 (79.7%) in October 1960, The Alumi- 
num Assn. reported. 

The U.S. industry plan for voluntary import curbs 
(see p 7) has left the French aluminum industry puzzled 
and skeptical, McGraw-Hill World News said. First re- 
action of primary and semi-product producers, who 
have not yet received all details, was that it seemed to 
be a throwback to old cartel methods of carving up 
world markets and runs counter to U.S. Government 
projects for freer trade. The French doubt all leading 
U.S. manufacturers will support the plan. 

In the opinion of French experts, likely reason for 
the plan is that the U.S. industry now has some 400,000 
tons of idle capacity. They say that independent U.S. 
semi-product manufacturers claim they can’t afford to 
buy aluminum only from U.S. producers and prefer to 
cover part of their needs with lower-priced imports. 

Pechiney and Ugine, France’s primary producers, 
have exported 30,000 tons of metal to the U.S. this year. 
Ufalex, the export organization for French producers 
of aluminum sheet, plate, rod and tubing, sends 5,000 
tpy of these products to the U.S 

The French primary price is a fraction over 22c, 2c 
under the U.S. 24c. Semi-product, prices are slightly 
lower than comparable U.S. figures, but the difference 
is said to be only marginal. The Common Market tariff 
is 10%; the U.S. (1%4c a lb) comes to 5.2% 

At an informal discussion during the week, a U.S. in- 
dustry spokesman said that such a plan could not work 
without U.S. Government approval, but emphasized that 
it would not be government controlled. Arbitration and 
statistical compilation might be handled by involved 
governments, he said. 

The program is aimed at Free World expansion of 
production and consumption to the advantage of all 
producing countries, he said. Sales orderliness is re- 
quired to prevent a sales “slugfest” here—one that could 
shrink funds needed for world-wide market research. 
The U.S. industry has been seeking to stem a marked 
increase in imports in recent months. 

Without expanded research, other metals would be 
able to cut in on world aluminum markets 

ALUMINUM~—unalloyed ingot 24c a Ib 
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*Reg. U. S. Pat. Off. 





Novem ber 23, 1961 ¢ ERMJ Metal & Mineral Markets 





Swiss Firm Awarded Bauxite 
Mining Rights in Sierra Leone 


Zurich (McGraw-Hill World News): 
The government of Sierra Leone, in 
South Africa, has given rights to Schwei- 
zer Aluminium Industrie A.G., of Zu- 
rich, to exploit and mine the extensive 
bauxite deposits discovered last year in 
the southwestern part of the country. 

The concession will run for 15 years, 
but the Swiss company has an option on 
its renewal. 

Exploration already carried out by 
Schweizer indicates that the ore deposits 
amount to several million tons of rela- 
tively rich ore, containing from 50 to 
60% bauxite. Initial daily production is 
expected to run at about 400 tons. 

The Swiss firm estimates that it will 
take at least 18 months to construct 
roads and living accommodations, an 
extensive ore-washing plant, and an 
ore-loading facility on a tributary of the 
Sherbro River. By mid-1963, the first 
bauxite should be ready for shipment to 
Italy for processing. 

The bauxite ore will be mined by the 
Sierra Leone Ore and Metal Co. Ltd., of 
Freetown, a wholly-owned subsidiary of 
Schweizer. 

. 


New Brazilian Mining Plan 
Demands 51% Local Ownership 

Rio de Janeiro (McGraw-Hill World 
News): Brazil’s nationalistic Minister of 
Mining and Energy, Gabriel Passos, re- 
portedly will withhold authorization for 
any future mining project where the 
capital is less than 51% Brazilian. 

His statement was supposedly made 
in Belo Horizonte, capital of Brazil's 
chief mining state of Minas Gerais. 
Among those projects which would be 
affected by this policy are several (in- 
cluding M. A. Hanna Co.) which plan to 
export Minas Gerais iron ore. 


Copper Supply There, But 
Knoerr Doubts U.S. Approach 


“Unfortunately due to world political 
upheavals and an unsympathetic atti- 
tude toward mining by the Federal Gov- 
ernment, state governments and the 
public, the mining industry is finding it 
increasingly difficult to fulfill its mission 
of supplying metals to industry,” ac- 
cording to Alvin W. Knoerr, editor, 
ENGINEERING & MINING JOURNAL. 

Addressing a meeting of the Copper 
& Brass Research Assn. at Absecon, NJ. 
last week, Knoerr stressed — as he has 
done at previous sessions — that it is a 
waste of time to worry about available 
supplies of copper to meet demand for 
the next 50 years or more. 

But, he said, all these resources would 
be of no value if the mining industry did 
not engage vigorously in a program of 
exploration, development, mining and 
processing to make these copper reserves 
available to industry. In order to expand 
productive capacity, world copper min- 
ing companies need an economic climate 
that will induce investors to continue to 
put venture capital into foreign mining 
projects and create a climate in the U.S. 
that will encourage mining companies 
to explore for and develop domestic 
resources. 

Knoerr pointed to a deterioration of 
this climate via international changes 
that included the threat of punitive 
taxation in Chile; retroactive taxation 
levied against oil and iron mining com- 
panies in Venezuela; nationalism in 
Mexico; confiscation in Cuba; and on- 
again-off-again attitudes toward foreign 
investment in Brazil. 

To stay even, U.S. mining companies 
will have to find about 100-million tons 
of 1% copper ore every year, and 20 to 
25-million tons of lead-zinc ore each 
year. 

(Continued on p 7) 
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NATIONAL 
ZINC COMPANY : 


SALES: 11 BROADWAY, NEW YORK 4, N. Y. 
WORKS: BARTLESVILLE, OKLAHOMA 
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Lead-Zinc Subsidy Discounted 
By Coeur D’Alene Miners 


Butte, Mont. (McGraw-Hill World 
News): The lead-zine subsidy program 
passed by Congress isn’t going to have 
much effect on the once-rich Coeur D’- 
Alene mining district in northern Idaho 
At least that is the general opinion 
among mining men in the area. 

Few firms are expected to apply for 
the subsidy. One mining man put it this 
way, “The program doesn’t affect big 
operators and the subsidy isn't big 
enough for any of the little ones to go 
back to work.” 

Most of the smaller operations are 
closed because of low prices of the two 
metals and many have been closed too 
long to qualify for the subsidy. Mines 
began closing in the district in 1955 and 
a number have been down since 1956. 

Golconda, considered to be in the post 
position to apply for a subsidy, has 
stated it will not do so. A spokesman 
said the amount of income available un- 
der the program would not make opera- 
tions profitable. 

Only 22 mines are currently in opera- 
tion in the district, which 10 years ago 
had 87. The area mining payroll is down 
from more than 6,000 to about 3,400. In 
1951, Idaho produced 1,860,000 tons of 
ore valued at $59,663,000 — most of it in 
the Coeur D’Alenes. By 1960 this had 
fallen to 974,014 tons, valued at $30,- 
653,391. 

. 


Evropean Lead Producers 
Form New Advisory Panel 


Bonn, (McGraw-Hill World News): 
At a recent get-together in Rome, Euro- 
pean lead producers agreed to form a 
European Lead Advisory Committee. 

Object of the newly-formed committee 
will be to advise industry on the uses of 
lead, and to promote its uses in new 
fields. Committeemen elected to sit on 
the first panel are from Great Britian 
(prime mover of the scheme), France, 
Germany, Italy and Spain, but both 
Sweden and Belgium will have obser- 
vers on the panel. 

Though lead consumption in Europe 
has increased over the last four years by 
120,000 tons to 1.2-million tons in 1960, 
lead producers feel that quite an amount 
of business is slipping away due to igno- 
rance on the part of industry of possi- 
bilities afforded by lead. 

Interim consumption figures issued 
for the first six months of 1961 show that 
while the level of consumption is being 
maintained, the curve is tending to flat- 
ten out 

s 


Guinea To Seize Aluminum Ltd. 
Assets If Boké Not Completed 


The government of Guinea intends to 
seize the assets of Bauxites Du Midj (an 
Aluminum Ltd. French subsidiary) on 
the grounds that compensation is due 
Guinea for the company’s failure to pro- 
ceed with the Boké bauxite and alumina 
project according to the convention of 
May, 1958 

Aluminum Ltd. previously announced 


(Continued on p 8) 





INDUSSA CORPORATION 


SELLERS OF 


ANTIMONY 


“CAMPINE” BRAND 99% MIN. 


LEAD, 


“MARINE” BRAND 99.6% MIN. 


ANTIMONIAL LEAD 


511 Fifth Avenue New York 17 


New York 
Tel: MUrray Hill 2-4680 


Cable: Indussa New York 
Telex RCA 4030 N.Y 

AC & WOS3 M NY. 

Twx N.Y. 1-3817 





Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 

3le base: Sheet Wire 
Yellow Brass . . 49.27 49.56 
Best quality brass .. 50.73 51.02 
Red brass 80% .... 52.15 52.44 
Red brass 85% . 53.17 53.46 
Com’! bronze 90% 54.73 55.02 
Gilding metal ; 55.76 56.05 


Eff. 
COPPER: Ib, f o.b mill, eff. 5/17/61 


Sheet, over 24” ........ 
Rolls, 24” & under .. 
Wire, bare, carloads 


LEAD SHEETS: 


MONEL: Ib, base prices 
Cold-rolled sheet 
Cold-rolled strip 
Rods, hot-rolled 


NICKEL: Ib, base prices 
Sheet, cold-rolled 
Rods, hot-rolled 


NICKEL SILVER: 
Sheets, 10% 
18% 
Wire, 10% 
Rods, 10% 


PHOSPHOR BRONZE: 
Sheet, 


Ib, full rolled. 


ZINC: Ib, base prices, carloads, f.o.b. mill 
Sheet 


Eff. Jan. 14, 1960 


ZINC DIE CASTING ALLOY: lb, ingot 
carloads, del. eff. 5-15-61 


Aluminum Cans Tested 
For Packing Tuna 

Aluminum cans are being used to pack 
tuna in experiments being jointly con- 
ducted by Van Camp Sea Food Co., 
American Can Co. and Reynolds Metals 
Co. 

Drawn seamless round aluminum cans 
of the % lb or regular size are being 
used in the tests. Van Camp’s commer- 
cial volume of tuna in the \% lb size 
continues to be packed in conventional 
tinplate cans. 

Van Camp is the first seafood packer 
to test-market tuna in aluminum cans. 
Company officials said the market test 
will run for several more months. 
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Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: lb (b) eff. 9-25-61, ingot: 
Sere 434oc 
ANTIMONY: November 16-22 
boxed N.Y. (c) 
bulk (a) ...32.5c 
imported, 10 ton lots, 99%, N.Y., duty not paid 
Nov. 16 ....28-2844 Nov. 21 ....28-2842 
Nov. 17 ....28-2842 Nov. 22 ....28-2842 
Nov. 20. 28-2812 Eff. 8-17-61 
For 9942% pe add %%-%c. For 996% 
metal add 34-lc. Import duty is 2c a lb. 
BERYLLIUM: 
Powder 98%, (a, d), Ib 
BISMUTH: jp, ton lots 
CADMIUM: November 16-22 
Ton lots, Eff. 4-3-61 
Less than ton lots 
CALCIUM: ib, ton lots, slabs, etc. ... .$2.05 
CHROMIUM: (b) lb of material, 
exo. 98.5%, 05% C (d)$1.15-1.19 
Elec, 99.8% (d)$1.15-1.19 
Vacuum melting 4c more 
COBALT: bb, (c), eff. 3-1-60 
500 Ib lots. .. .$1.50 100 Ib lots... .$1.52 
Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: ib, 994%, (d) 
rough ingots... . .$50 
: electronic, g, 5,000-9,999 g..$2 
GERMANIUM: ¢g 
1000-g lots, ist red 
intrinsic 
10,000-g lots, Ist red.. 
intrinsic 
INDIUM: tr oz 99.97% 
Ingot, 100 to 10,000 oz . 
IRIDIUM: tr oz. ... 
LITHIUM: ib 99.5% .. 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot, 99.8% 35.25c-36.65c 
notched ingot . . .36¢-37.45c 
MANGANESE: bp, 99.9%, carloads 
elec. (a) frt. allowed E. of Miss. ....33%4c 


29.5c (b) -30.15c (a) 
-29.95c (b) -31.95c (a) 
. -28.15¢ (a) -29.5¢ (b) 
29.95c (b) -29.95c (a) 


, 25 oz lots 


prem. for hydrogen removed 
MERCURY: 4, 20-+\ots, Retail, N.Y..$189-192 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red on 
Hydrogen red 99.9%, (eff. 12- 1-60) . 
NICKEL: ib (a) duty included 
eff. 6-30-61 


powder (a) . 
sinter (nickel content) point of entry, 
eff. 6-30-61 
OSMIUM: oz. (n) Eff. Jan. 3 
PALLADIUM: tr oz. eff. 1-18-60 
PLATINUM: tr oz. 
average 
RHODIUM: tr oz. .. 
RUTHENIUM: tr oz 
SELENIUM 
high purity .... 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed 
lump 
Hyper-pure: Rod per kilo 
Polycrystal billets, Ib... 


SODIUM: Ib, carloads 
TANTALUM: per Ib (a) (e) powder $30-58.60 
...-$50.35-59.18 
. .$73.04-80.23 
TELLURIUM: 1b powder, 100-Ib lots. .$5.25 
THALLIUM: 1b, 25-Ib lots . 
——. = (a) A-1 99.3% 
max. .15% ott 
max. 3% ~~ eff 8- 1- 59 . 
TUNGSTEN: tb 98.8% (b) 
1000-Ib lots ' 
Hydrogen red 99 99% . 
dep. on Fisher No. eff. 9-25- 61 
VANADIUM: ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: 1b (a) sponge, powder 
platelets: low hafnium 


Ib, Comm. grade powder .$5.75 
$6.7 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 


Nov. Refinery Refinery cif. 





Daily Prices of Metals 


LEAD- 
New York St. Louis 








(a) 


ZINC (b)—— 
Delivered East 
St. Louis 


ALUMINUM 
Unalloyed Ingot $9.5% 
US. dest. Export 


TIN 
Straits 
New York 





16 
17 
20 
21 


30.600 27.975 28.920 
30.600 28.000 28.945 
30.600 28.050 28.995 
30.600 27.925 28.870 
22 30.600 28.075 29.020 


10.000 
10.000 
10.000 
10.000 
10.000 


9.800 
9.800 
9.800 
9.800 
9.800 


12.000 
12.000 
12.000 
12.000 
12.000 


11.500 
11.500 
11.500 
11.500 
11.500 


24.000 23.250 
24.000 23.250 
24.000 23.250 
24.000 23.250 
24.000 23.250 


123.250 
123.375 
123.125 
122.875 
122.750 





Averages 30.600 28.005 28.950 
Calendar Wk. Avgs. 
Nov. 30.600 

13-17 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by the producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
scales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 


27.975 28.920 


COPPER prices. domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is taken at 0.400c per Ib 


COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the fcreign market reduced to the f.o.b. 


10.000 9.800 12.000 


10.000 9.800 12.006 


refinery equivalent, Atlantic seaboard. On [.4.5 
transactions, eff. Jan. 2, 1957, we deduct 0.125¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 


COPPER, Europe, c.if., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c. 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6 and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality 
Discounts on cathodes 0.125c to 0.15c per pound 


ZINC quotations refiect sales of the Prime West- 
ern grade as we!) as sales of other grades when sold 
on a Prime Western basis. (b) Zine eee 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 


11.500 


11.500 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St 


24.000 23.250 123.075 


24.000 23.250 123.175 


. Louis exceeds one-half cent a pound 


per pound: Selected ©.10c; Grass Special ©0.20c; 
intermediate 0.20c (eff. May 16). Migh Grede and 
Special High Grade sold on a delivered basis com - 
mand a premium of ©.85¢ and 1.0c¢ per ib. respec- 
tively over the Prime Western East St. Louis price 
The HG premium eff. May 15, 1961; SHG premium 
May 16, 1961. Zime pr i are inal 





LEAD quotations are for the common grade, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. 


ALUMINUM quotations refer to unalloyed ingot 
99.5% im cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sel! c.if. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Premiums are charged 
for higher grades (above 99.5%). See p 4 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to sams; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver 
London 


Sterling 


Nov. N.Y. Exchange 


The daily silver quotation reported by Handy & 

in cents and fractions of a cent per troy 
is the price paid by Handy 
settlement for silver contained in unrefined si 
verbearing materials submitted to them 


Harman 
ounce 


London 
Gold (a) 





16 
17 
20 
21 
22 


91.375 
91.375 
91.375 
91.375 
91.375 


80.000d 
80.000d 
80.000d 
80.000d 
80.000d 


281.5400 
281.5060 
281.5725 
281.6000 
281.5700 


fining. It is determined on the 
bar silver 


250s 1d 
250s ted 
250s Od 


quirements, and it is usually 


basis 
999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup 
pliers in quantities sufficient to meet 
one quarter 


Aluminum Alloys 
Secondary 
Nov. 16-22 

No Quote 

No Quote 

No Quote 


& Harman in 

No. 
No. 
No. 360 


13 
43 


for re 
of offers of 


re 
cent 


daily 


below the price at which such offers are made 


249s 1l4ed 
249s lid 


The Treasury's purchase price 
domestic silver was established 


ounce, 1000 fine, effective on Jul 





Avg. 91.375 

Calendar Wk. Avgs. 
Nov. 
13-17 


281.558 


91.375 281.516 


6. 19 


London silver quotations are in pence per troy Tt 


ounce. basis .999 fine 


London g0.d quotations are per 


basis 1000 fine 
Sterling. in cents 


(a) Open 
Market 


noon 


of 
at 90.5c¢ per troy 


y 


an amendment to the Silver Purchase Act of July 
39 


buying 


rate for cable 
transfers as certified by the Federal Reserve Bank 
of New York, for customs purposes 


No. 380 
mined % Zn 
2% Zn 
3% Zn 


e secondary 
prices are 
prices calculated [ror 
secondary aluminur 
of the pr and 
their sales 


newly No Quote 
No Quote 
No Quote 
aluminum 
weighted 


1946, under 


alloy 
average 


reports by 


troy ounce 
roducers 


es of 





Cash 
Asked 


3 Mo. 
Nov Bid Bid Asked 
229 
229 
229% 
228% 
228% 
session 


229 
229 
229% 
21 228% 229% 228% 
22 228% 229 228% 
Prices are for the official a.m. 
zinc 98% and tin min. 99.75%. 


16 
17 
20 


228% 
228% 
229% 


229% 
229% 
229% 


London Metal Exchange 
LEAD ~~ 4 ZINC 





Bid 


58% 
587s 
58% 
59% 
59% 
in pounds sterling 


Current 
Month 
Bid Asked 
67% 
7 ™* 
67% 
68's« 
68% 


Current 
Month 


3 Mo. 
Bid Asked 
59% 
60's 
59% 
604 
60% 
per ton 


Asked 


59% 
60% 
59% 
602 
61 


of 2240 


58% 
59% 
58'« 
59% 
59% 


67% 
68 

67% 
68% 
68% 


Bid 


68 Ss 
694 
68% 
69% 
690% 


Ib. Copper basis electrolytic and fire refined wire 





3 Mo ash 
Asked Asked 


c 
Bid Bid 


68% 
69% 
69 
09O% 
70 


963% 
9606 
964 
960 
959 


971 
73 
972 


964 970 
967 972° 9 
966 970 
961 967 9608 

960 966 966% 


bars, lead 99.97%, 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 


Automobile Production ‘cars and trucks) 


Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4- week daily avg., in thousands (c) 
Federal Reserve Index of Industrial Production (b) .... 
et&mJ Index of Nonferrous Metal Prices (e) (f) 

All Commodities. Bureau of Labor Statistics (e) —— 
(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Preliminary 


(d) 69.5 

(d) 2,037 
(d) 191,598 
15,520 
$70,473 

(a, d) 113 Oct. 

120.4 Oct. 

(d) 118.5 Oct. 


(a) 70.0 
(a) 2,046 
(a) 186,549 
15,396 
75,362 
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(e) Base 


705 
2,057 
176,240 
15,162 
81,066 
112 

120.7 

118.8 

(100) 


51.6 
1,470 
179,928 


+179 
+ 567 
+11,670 
14,505 +1,015 
77,170 + $6,697 
107 +6 

122.2 18 

119.7 12 

1947-49. (f) Weights 1922-24 





Ye ELECTROLYTIC —-yae"_- FIRE RETORT 


Special High Grade High Grade Intermediate 
Continuous Galvanizin 
High Grade Line Grades " 
Continuous Galvanizing Brass Special * Select 
Line Grades Prime Western 


1515 PAUL BROWN BUILDING, ST. LOUIS 1, MISSOURL 
COLUMBUS, OHIO + CHICAGO - ST. LOUIS + NEW YORK 
DETROIT « PITTSBURGH 





« hig € 
CHROME ORE 
IRON ORE 


MANGANESE ORE 
FLUORSPAR 


associated metals & 
€ minerals corporation 


Cable: “ZINCUM” 733 Third Ave., New York 17,.N.Y. YU 6-3000 





Metallic Ores 


Tons of 2000 Ib or units of 20 lb, unless 
otherwise stated. Short ton unit = stu; 
long ton unit = Itu. (a) c.i.f. U.S. ports, 
(b) f.o.b. ship pt, (c) fo.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb, lump: 
$3.00-3.25 


$4.30-4.50 


BERYLLIUM ORE: stu Beo, 
10-12% 
Dom. (c) — dep. on quan 
Imported (a), (t) 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CrvOz, 3 to 1 friable. . (mn) $35.75-$36.25 
48% CreOz3, 2.8 to 1 ratio 


South African (Transvaal) : 
48% CreOz3, no ratio .. (n)$25.50-$27 
44% CreOz3, no ratio (n)$19.75-$20.50 
Turkish (basis 48% 3 to 1): 
48% CreOz, 3 to 1 ratio, lump and 
concentrates ...... (n) $36-$38 
46% CrOz, 3 to 1 ratio, lump and 
concentrates ..... (n) $33.50-$34 
Pakistan (Baluchistan) : 
48% CrzOz3, 3 to 1 ratio 


COBALT ORE: ib Co, free market 


COLUMBITE ORE: ib pentox- 
ide, 65% Cb2O5 and Ta,O, (a) 
Ratio 10:1 $1.18-$1.25 
Ratio 844:1 eae $1.05-$1.10 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 

Mesabi 5142% Fe 
Old Range 
Non-Bessemer 
Mesabi 5142% Fe . 
Old Range . 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62% 
Swedish (t) (a) 60-68% stu (g) 
Brazilian (b) 6842% gross ton, 
premium for low P, contracts 
Spot ; 
Smaller sellers ... occce cena 


MANGANESE ORE: (a) (i) Itu. 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 ... (n)87c-90c 
S. Af. Fe 9, P.05, Al+Si 13 .. (n) 87c-90c 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 ....(n)9le 


MOLYBDENUM ORE: pb cont 
Mo.: 95% MoS, (b): (eff. 6-1-61) 
Climax, post of container extra 
Molybdic trioxide MoOs;, bags (b) 
cans ... , 


TITANIUM ORE: Iimenite, long 

tons TiO», 59144% f.o.b. cars, At- 

lantic ports .. ° -«eee+«-$23-$26 

54% f.o.b. cars . ’ ..+++-$21-$21.50 
Rutile, 94% st, for del. within 
12 mos. ... ‘ 


TUNGSTEN ORE: stu WO; 65% (a) 

basis foreign ore, (i), nearby arrival 
Wolfram . .$12.50-13.00 
Scheelite . . -$12.50-13.00 
Low mo! ’ scheelite, higher 

U.S. scheeiite, stu. (c) ; $20-22 

London. Itu, WO; good ore 
Wolfram .. ~++++-98s-102s 


VANADIUM ORE: jp v.0; cont, 
(c): 
Domestic ... 


ZIRCON ORE: (sand) It, (a) 
Atlantic: 
65% ZrO. ..... eb d4uwanedatalee 
Domestic 66%, st, (b) 
Jacksonville ‘ -«+«+-NO quote 
Stark, Fla seesccs beeen 


. -$80 
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WASHINGTON REPORT 





IN THE FACE OF GROWING TARIFF AGITATION, 
with the Administration talking free trade and many US. 
industries demanding higher tariffs, the aluminum in- 
dustry has come up with a fresh approach. 

The aluminum industry plan, which was officially 
backed by the National Assn. of Aluminum Distributors, 
American Smelters Research Institute, American Die 
Casting Institute, The Aluminum Assn. and all major 
producers, is aimed at four major points in trade: 

(1) Imports of aluminum products, primarily foil, 
sheet, plate, bars and rods, should be restricted on a 
voiuntary basis with foreign producers holding them- 
selves to “best year” figures to date and limiting them- 
selves to gradual percentage increases of the U.S. mar- 
ket as consumption rises. 

(2) Foreign aluminum producers would get U.S. tech- 
nological and marketing assistance in diversifying their 
products and aiming at a broader scope in U.S. sales, 
rather than one-product saturation in limited areas. 

(3) U.S. exports of aluminum ingots should get better 
treatment in countries which do not have enough ingot 
production but which put stiff tariffs on ingot imports. 
The U.S. aluminum industry would help these countries 
develop new markets for local aluminum fabricators 
(i.e., tropical roofing, canning, electrification, irrigation, 
etc.). 

(4) Better share for U.S. aluminum producers in U.S. 
military purchasing. The industry claims 94% of all alu- 
minum orders in military purchasing is going to for- 
eigners when they enter the bidding. There is the usual 
6% (12% for depressed areas) “buy American” spread 
protection for U.S. bidders, but industry spokesmen 
claim this isn’t enough and isn’t working. A protection 
of from 12% to 24% is being sought. 

Aluminum industry men frankly feel there won’t be 


much of a chance for the higher tariff approach next year 
with the winds of free trade blowing through the 44- 


ministration. The idea of not cutting back on imports 
but regulating them on a voluntary basis to hold to 
scheduled percentage increases of the U.S. market 
growth — coupled with the idea of U.S. industry helping 
foreigners spread their U.S. sales around by diversifica- 
tion and opening new markets — is believed to be more 
appealing than the traditional tariff and quota system. 

The aluminum industry is worried about erratic one- 
shot imports in certain areas where foreign producers 
flood a single market, beating out most U.S. competition. 
The example of circles (used in utensil ware) imports 
was given to prove the industry’s “disorderly imports” 
gripe. European manufacturers of aluminum circles have 
captured 80% of the northeastern U.S. seaboard market, 
and 25% of the entire U.S. market. 

Similar, but less spectacular examples are given for 
foil, sheet, plate, rods and bars. 

In Government purchasing, the U.S. aluminum indus- 
try claims it is taking a real beating. It says special uses 
of aluminum are developed by the U.S. industry for the 
military and are then pounced on by foreign, low-cost 
producers. The big U.S. buyer for aluminum right now 
is the Navy. The Navy is redesigning its ships, using 
aluminum deck housing and topside equipment to lessen 
top-heaviness caused by increased electronic and 
rocketry installations traditionally housed in steel. 

U.S. aluminum sheet and special alloy aluminum is 
also being bought in large quantities for aircraft repair. 
Until now, U.S. aluminum producers claim, the only 
military market open was special alloy for aircraft. Now, 
European companies are beginning to enter that. 

Administration officials are taking more than a routine 
look at this plan. The part about stimulating diversifica- 
tion and new markets is appealing, Administration 
spokesmen say, but the proposal that U.S. producers be 
given even greater “buy American” protection in mili- 
tary purchasing won't have much of a chance. 





U.S. Copper Supply 


(Continued from p 3) 


U.S. May Again import Three 
Japanese Embargoed Metals 


without the help of one of the three 
original partners who helped develop 


But the mining industry is not going 
to be able to do this job if the Adminis- 
tration and the public continue to push 
such legislation as Wilderness Bills 
which will remove countless acres of 
land from access by the prospector, or if 
the Federal Government fails to recog- 
nize that the mining industry is a risky 
business and entitled to concessions for 
taking risks not similarly inherent in 
other businesses. 

Nor will mining continue to expand if 
the Federal Government disregards the 
fact that mines are wasting assets and 
as such are entitled to liberal depletion 
allowances. Two administrations since 
World War II have erroneously termed 
depletion allowances as “tax loopholes,” 
Knoerr said. 

“Mining has borne the brunt of un- 
sympathetic Federal, state and public 
attitudes simply because it is a minority 
industry with no real political voice 
such as the farm or labor vote,” Knoerr 
suggested. 

By way of remedy he proposed that 
the industry support bills to establish a 
Department of Mineral Resources with 
a secretary of Cabinet rank who would 
devote full time to promoting a stronger 
domestic mining industry. He also called 
for opposition to Wilderness Bills. 


Tokyo (McGraw-Hill World News): 
The U.S. Government is giving full con- 
sideration to a resumption of US. pur- 
chase of ferroalloy, zirconium and tita- 
nium from Japan. 

The Ministry of International Trade 
and Industry (MITI) found new hope 
in the recent Japan-U S. joint trade and 
economic committee conference held 
recently at Hakone. MITI Minister, Eisa- 
ku Sato, discussed this issue with Com- 
merce Secretary Luther Hodges, and the 
talk was said to have been encouraging. 

Japan exported these metals to the 
US. between 1954 and 1958, but since 
November 1958, U.S. purchase of the 
Japanese goods has been suspended be- 
cause of revision in US. trade acts 
which placed them on the embargo list. 

Japan, at present, is in the position to 
annually export 40,000 tons of ferroalloy, 
360 tons of zirconium and 4,800 tons of 
titanium. 

. 


Zinc Smelter Set For Quebec, 
Mcintyre Drops Out Of Venture 
Toronto, Ont. (McGraw-Hill World 
News): Mattagami Lakes Mines Ltd. is 
going ahead with plans to construct a 
mill at its northwestern Quebec mine 
and a zinc plant at Valleyfield, Que., 
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the company. 

W. S. Row, president of Mattagami, 
said that McIntyre Porcupine Mines Ltd. 
will stay on the sidelines and will not 
participate in the purchase of bonds to 
finance production. 

The $20-million plant venture is con- 
trolled by Mattagami Lake Mines Ltd., 
but companies in the Noranda Mines 
group own 374% of the smelter. No- 
randa itself allied with Vancouver's 
Placer Development Ltd.—is in control 
of Mattagami Lake. 

Concentrated zinc ore for the electro- 
lytic reduction plant will come from 
Mattagami and Orchan mines—now be- 
ing prepared for production in North- 
west Quebec—from the Quemont and 
Normetals mines in the Noranda region, 
and from Geco in Northwestern Ontario 
Together the mines will be able to pro- 
duce 200,000 tons of zinc a year 

The plant, by its completion in Sep- 
tember, 1963, will be able to pour 73,000 
tons of zinc metal per year. Canada’s 
two existing plants—at Trail, B.C., and 
Flin Flon, Man. — have capacities of 
192,000 and 70,000 tons respectively 


Ferroalloys 


(Unchanged from previous listing) 





Boké Project 


(Continued from p 3) 


that it was unable to arrange necessary 
financial backing to complete the project 
according to the terms of the agreement. 
Guinea rejected the company’s proposal 
to alter the plan and ordered all Alu- 
minum operations in the country to halt 
by November 23. In addition to Boké, 
Bauxite Du Midi has a mining operation 
on the Los Islands, off Conakry, which 
has been producing some 406,000 tons of 
bauxite a year since 1952. 

The Guinean government stated that 
Bauxites Du Midi’s assets and position 
will be reinstated if the Boké project is 
revived before February 24, 1962. 

The company said it is reviewing its 
position and that, in the meantime, 
withdrawal from its activities in Guinea 
is proceeding smoothly. 

Aluminum Ltd.'s investment in Guinea 
is approximately $23-million, the loss of 
which, the company advised, would be 
chargeable directly against surplus ac- 
count. 

s 


GSA Accepting Bids 
On Five Stockpile Items 

GSA is accepting bids for tin, quartz, 
rhodium, uranium ore and zirconium 
ores over the next two months. 

Some 875 tons of Longhorn tin (850 
grade A and 25 tons grade B) will be 
offered on November 29 at 11 A.M. GSA 
rejected all bids on the grade A tin 
tendered earlier in the month even 
though the top bid was only about 1%4c 
below the market price of that day. 

GSA is also selling 8,132 tons of bad- 
deleyite, which is a uranium-bearing 
material but is more often used as a 
refractory. Because of its uranium con- 
tent (more than 5%), buyers must get 
a license from the Atomic Energy Com- 
mission to transfer ownership. Bids on 
baddeleyite will be accepted until 
11 A.M. on December 21. 

Other refractories, zircon concen- 
trates and zirconium-bearing ores, will 
also be sold on December 21. GSA is 
cleaning out its holdings of 1,732 tons 
of zirconium-bearing ore from the na- 
tional stockpile and is selling 3,975 tons 
of zircon concentrates. These zircon ma- 
terials are mainly used in furnace lin- 
ings and other high-temperature sur- 
faces. 

Bids for the 6,275,987 quartz blanks 
and 21,951 lb of raw quartz crystals, 
both ruled excess to national stockpile 
needs, will be opened on November 27. 

The quartz blanks are classified as 
AT and BT cuts and are further classi- 
fied as to size and thicknesses. In gen- 
eral, the raw quartz crystals range in 


size from 100 to 200 g and are reasonably 
free from fractures. These crystals are 
approximately 80-100% free from de- 
fects when viewed in a bath using 
polarized light from a mercury vapor 
lamp, according to GSA. 

The material is offered for sale “as is” 
at the Seneca Ordnance Depot, Ro- 
mulus, New York. 

The rhodium offering is for 184.810 
tr oz of 99.80% sponge and 100.9125 tr oz 
of 99.90% powder. 

GSA said that bids must be received 
by 11 A.M., November 24, and that the 
minimum acceptable bid will be for the 
total of both items (285.7225 tr oz) for 
delivery f.o.b. their storage location in 
New York City. 

. 
A Custom Smelter Copper Price 
November 16-22 


The following prices are computed by 
M&MmM from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 
Delivered consumers’ plants .. . .30.750c 
F.o.b. refinery 

They are for sales in the U.S. market 
and are adjusted to the nearest 4c. A 
Ye deduction for selling commission has 
been made. 

© 
Brass and Bronze Ingot 

85-5-5-5 (No. 115) 32c; 80-10-10 
(No. 305) 36c; 88-10-2 (No. 215) 40%4c; 
Yellow (No. 405) 274ec and upward; 
Manganese bronze (No. 420) 30%c. 


e 

Tri-State Concentrates 

Joplin, November 21, 1961 
(a) Blende 
Prime coarse, 60% zinc 
Flotation, 60% zinc 
(a) Effective Jan. 16, 1961 
Galena 


Coarse and flotation, 80% lead 
(a) Effective Nov. 13, 1961 


Metallic Compounds 


COPPER SULPHATE: }p, carloads, f.0.b., 
crystals or diamonds, eff. 5-17-61 
Per 100 ib 


ANTIMONY TRIOXIDE: 


Ib, 50-lb bags, 


ARSENIOUS TRIOXIDE: 
lb, refined, white, 99%. 
Carloads, N.Y. docks, barrels 
F.o.b. Laredo, barrels ............... 5.1¢c 


Crude: 
Tacoma, barrels 
DEE oc: ncuh és niedhas duneuewns 2.6c 
WEL ce deandehoos cas onntee 2.6c 


GERMANIUM DIOXIDE: gm 


A Custom Processor Germanium 
Dioxide Price November 14-20 

The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 


They are per kilo (2.2046 lb) of GEO2 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 

2 


Chilean Copper Sales (ENAMI) 
The Chilean Copper Department re- 
ports the following sales by the ENAMI 
(small copper producers) for the week 
ending November 20. Sales, in metric 
tons, are on a tender basis, delivered 
Hamburg, West Germany. 
Buyers: 


Philipp Brothers ............. 100 at 29.220c 
Brandeis Goldschmidt 


U.S. Free Silver Stocks 
Treasury stocks (excl. currency back- 
ing) in tr oz: 
41,168,723 
37,270,935 


Smelters’ Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 2634c; No. 2 
heavy copper, 2434c; light copper, 2242c; 
refinery brass, 234c. 

7 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.ob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire 23—23%4 
Heavy copper & wire, mixed 21-21% 
Light copper 19-1914 
No. 1 composition 20—2014 
Composition turnings 1914—20 
Light brass 114%4—12 
Yellow brass turnings, mix 12%4—13 


London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
Ma&amM Feb. 13, 1958, p 3). 


Nov. 13 Nov. 16 . 
Nov. 17 


«+ -230.514 


Nov. 15 
ME, og covuctvcccectes 








COPPER 


N.Y. Commodity 





Dec Jan 


Nov. Bid Asked Bid Asked 


Exchange 





LEAD. 
Dec 
c Bid Asked 


Jan. 
Bid Asked 





Jan 


Dec 
Bid Asked Bid Asked 





16 29.52 
17 29.61 
20 29.65 
21 29.51 29.51 
22 29.61 29.61 
Tin trading suspended 


29.52 
29.63 
29.65 


29.39 
29.50 
29.55 
29.45 
29.55 


29.41 
29.50 
29.55 
29.45 
29.55 


206 
211 


9.25 
9.30 
81 9.30 
230 9.35 
94 9.45 


9.35 
9.40 
9.40 
9.40 
9.48 


9.30 
9.35 
9.35 
9.41 
9.50 


9.40 
9.45 
9.50 
9.49 
9.56 


10.28 
10.32 
10.40 
10.40 
10.42 


10.40 
10.40 
10.40 
10.55 
10.55 


10.35 
10.40 
10.40 
10.45 
10.47 


10.50 
10.50 
10.50 
10.55 
10.60 


« Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 


Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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